



















































































Independent auditor’s report Year to 31 August 2021

Independent auditor’s report to the members of City and Guilds of London Art School
Limited

Opinion

We have audited the financial statements of City and Guilds of London Art School Limited
(‘the charitable company’) for the year ended 31 August 2021 which comprise the statement
of financial activities (including the statement of changes in reserves), the balance sheet, the
statement of cash flows, the principal accounting policies and the notes to the financial
statements. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’
(United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

¢ give a true and fair view of the state of the charitable company’s affairs as at 31 August
2021 and of its income and expenditure, changes in reserves and cash flows for the year
then ended;

¢ have been properly prepared in accordance with the financial reporting standards
(FRS102);

¢ have been prepared in accordance with the requirements of the Companies Act 2006;

+ where applicable, funds from whatever source administered by the provider for specific
purposes have been properly applied to those purposes and managed in accordance with
relevant legislation;

¢ Where applicable, funds provided by the OfS, UK Research and Innovation (including
Research England), the Education and Skills Funding Agency and the Department for
Education have been applied in accordance with the relevant terms and conditions; and

¢ the requirements of the OfS’s accounts direction have been met.

We have nothing to report in respect of the following matter in relation to which the OfS
requires us to report to you if, in our opinion:

+ the charitable company’s grant and fee income, as disclosed in note 1 to these Financial
Statements has been materially misstated.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the charitable company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Statement of cash flows 31 August 2021

Year to Year to

31 August 31 August

2021 2020

Notes £ £

Net cash flows from operating activities A 217,795 525,376

Net cash flows from investing activities B 76,880 (134,440)

Change in cash and cash equivalents in the year 294,675 390,936
Cash and cash equivalents at the

beginning of the year 739,086 348,150

Cash and cash equivalents at the end of the year C 1,033,761 739,086

Notes to the statement of cash flows for the year to 31 August 2021

A Reconciliation of net income (expenditure) to net cash provided by operating

activities

2021 2020

£ £

Net (expenditure) income (144,329) 252,405
Depreciation charge 48,891 53,700
Dividends, interest and rents from investments (81,832) (20,035)
Effect of capitalisation of investment manager’s fees (1,794) (2,588)
(Increase) in stocks (2,080) (3,717)
(Increase) in debtors (4,731) (56,503)
Increase in creditors 403,671 302,114
Net cash provided by operating activities 217,795 525,376

B Cash flows from investing activities:

2021 2020

£ £

Dividends and interest from investments 81,832 20,035
Purchase of tangible fixed assets (22,285) (8,022)
Payments to acquire investments (508,635) (234,195)
Receipts from the disposal of investments 525,968 87,742
Net cash used in investing activities 76,880 (134,440)

C Analysis of cash and cash equivalents

31 August 31 August

2021 2020

£ £

Cash at bank and in hand 924,255 678,655

Cash held by investment managers 109,506 60,431
1,033,761 739,086
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